WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2015

Consolidated Statement of Financial Position
As at 31 March 2015

Note 31 March 31 March
2015 2014
RM’000 RM’000
ASSETS
Non-current assets
Property, plant and equipment 102,471 88,115
Prepaid lease payments 3,170 3,289
Investment in an associate 402 474
Goodwill 573 615
Other intangible assets 16 29,391 42,713
Trade and other receivables 17 4,446 15,017
Other investments 326 326
Deferred tax assets 2,018 5,103
142,797 155,652
Current assets
Inventories 45,127 52,149
Property development costs 75,696 72,203
Trade and other receivables 17 149,218 95,975
Derivative financial asset 33 -
Deposits and prepayments 18 28,850 3,795
Current tax recoverable 3,781 2,117
Cash and cash equivalents 176,189 245,334
478,894 471,573
Total assets 621,691 627,225
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT

FOR THE FOURTH QUARTER ENDED 31 MARCH 2015

Consolidated Statement of Financial Position

As at 31 March 2015

31 March 31 March
Note 2015 2014
RM’'000 RM’'000
(continued)
EQUITY
Equity attributable to owners of the
Company
Share capital 66,667 66,667
Reserves 316,894 288,419
Treasury shares (4,600) (4,599)
378,961 350,487
Non-controlling interests 10,881 7,504
Total equity 389,842 357,991
LIABILITIES
Non-current liabilities
Loans and borrowings 29 60,912 68,274
Deferred tax liabilities 9,550 8,443
70,462 76,717
Current liabilities
Trade and other payables 19 110,509 104,281
Derivative financial liabilities - 57
Loans and borrowings 29 50,578 87,200
Current tax payable 300 979
161,387 192,517
Total liabilities 231,849 269,234
Total equity and liabilities 621,691 627,225
Net assets per ordinary share attrible
to owners of the Company, net of
treasury shares (RM) 2.99 2.76

The consolidated statement of financial positioouith be read in conjunction with the audited finahc
statements for the financial year ended 31 Marcti2dnd the accompanying explanatory notes attaichdds

interim financial report.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2015

Consolidated Statement of Profit or Loss and Other

Comprehensive Income
For the year ended 31 March 2015

Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
Note 2015 2014 2015 2014
RM’000 RM’000 RM’000 RM’000
Revenue 8 119,420 78,379 333,841 318,230
Operating profit 11,045 9,967 27,214 29,146
Interest expense (1,074) (2,286) (5,571) (7,553)
Interest income 825 2,341 6,895 8,460
Amortisation of goodwill (12) (12) (42) (42)
Goodwill written off - (8) (22) (8)
Gain on disposal of other investments 331 294 763 1,378
Gain on disposal of subsidiaries - 569 - 242
Gain on winding-up of subsidiaries - 8 - 8
Share of results of equity accounted associate (26) 3) (72) (12)
Profit before taxation 8 11,090 10,871 29,166 31,620
Income tax expense 26 (2,104) (2,700) (8,390) (8,668)
Profit after taxation 8,986 8,171 20,776 22,952
Other comprehensive income/(loss), net of tax
Item that will not be reclassified to profit or loss
Revaluation of land and buildings 15,734 - 15,734 -
Items that may be reclassified to profit or loss
Fair value changes of available-for-sale finanagdets - 13 - 233
Foreign exchange translation differences for fareig
operations (587) 78 (1,029) 347
(587) 91 (1,029) 580
Total other comprehensive income for the year, netfo
tax 15,147 91 14,705 580
Total comprehensive income for the year, net of tax 24,133 8,261 35,481 23,532
Profit attributable to:
Owners of the Company 7,899 7,550 17,417 22,144
Non-controlling interests 1,087 621 3,359 808
Profit for the year 8,986 8,171 20,776 22,952
Total comprehensive income attributable to:
Owners of the Company 23,180 7,636 32,303 22,625
Non-controlling interests 953 625 3,178 907
Total comprehensive income for the year 24,133 8,261 35,481 23,532
Basic/Diluted earnings per ordinary share (sen) 36 6.22 5.95 13.73 17.45

The condensed consolidated statement of profitoss land other comprehensive income should be nead i
conjunction with the audited financial statememtsthe financial year ended 31 March 2014 and twempanying
explanatory notes attached to this interim finaln@port.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT FOR THE FO URTH QUARTER ENDED 31 MARCH 2015

Consolidated Statement of Changes in Equity

For the year ended 31 March 2015

< Attributa ble to owners of the Company >
Issued and fully paid
ordinary shares Non-Distributable Distributable
Note Number Share Revaluation Foreign  Fair value Treasury Retained Sub- Non- controlling Total
of shares capital reserve exchange reserve shares earnings total interests equity
'000 RM’'000 RM’000 translation RM’000 RM'000 RM'000 RM’'000 RM'000 RM'000
reserve
RM’000
At 1 April 2014 133,333 66,667 9,724 (1,273) 5 5@1) 279,963 350,487 7,504 357,991
Realisation of revaluation reserve - - (308) - - - 308 - - -
Foreign exchange translation
differences for foreign operations - - - (848) - - - (848) (181) (1,029)
Fair value changes of available-for-sale
financial assets - - - - - - - - - -
Revaluation of land and buildings - - 15,734 - - - - 15,734 - 15,734
Total other comprehensive
income/(loss) for the year - - 15,734 (848) - - - 14,886 (181) 14,705
Profit for the year - - - - - - 17,417 17,417 503 20,776
Total comprehensive (loss)/income for ) ) ) (848) ) ) 17.417 32.303 3178 35.481
the year
Distributions to owners of the
Company:

- Own shares acquired 6 - - - - - @) - ) - (1)
- Dividends to owners of the Company 7 - - - - - - (3,807) (3,807) - (3,807)
Tgtal transactions to owners of the i i i i i ) (3.807) (3,808) ) (3,808)

ompany
Acquisition of subsidiaries 11 - - - - - - - - (12) (12)
Changg in anershlp interest in ) ) ) ) ) ) 1) 21) 51 30
subsidiarie
Issue of share capital - - - - - - - - 159 159
At 31 March 2015 133,333 66,667 25,150 (2,121) 5 (4,600) 293,860 378,961 10,881 389,842
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT FOR THE FO URTH QUARTER ENDED 31 MARCH 2015

Consolidated Statement of Changes in Equity

For the year ended 31 March 2014

At 1 April 2013
Realisation of revaluation reserve

Foreign exchange translation
differences for foreign operations

Fair value changes of available-for-sale
financial assets

Total other comprehensive income for
the year

Profit for the year

Total comprehensive income for the
year

Distributions to owners of the
Company:
- Own shares acquired
- Dividends to owners of the Company

Total transactions to owners of the
Company
Acquisition of subsidiary

Issue of share capital

Dividends to non-controlling interests
Disposal of subsidiaries

Winding-up of subsidiary

At 31 March 2014

Issued and fully paid

Attributa ble to owners of the Company

ordinary shares Non-Distributable Distributable
Number Share Revaluation Foreign  Fair value Treasury Retained Sub- Non- controlling Total
of shares capital reserve exchange reserve shares earnings total interests equity
'000 RM’000 RM’000 translation RM’000 RM’000 RM’000 RM’'000 RM’000 RM’000
reserve
RM’'000
133,333 66,667 9,983 (1,521) (228) (4,599) 262,795 333,097 13,496 346,593
- (259) - - - 259 - - -
- - - 248 - - - 248 99 347
- - - - 233 - - 233 - 233
- - - 248 233 - - 481 99 580
- - 22,144 22,144 808 22,952
- - - 248 233 - 22,144 22,625 907 23,532
- - - - - - (5,235) (5,235) - (5,235)
- - - - - - (5,235) (5,235) - (5,235)
- - - - - - - - 41 41
- - - - - - - - 98 98
- - - - - - - - (4,902) (4,902)
- - - - - - - - (1,941) (1,941)
- - - - - - - - (195) (195)
133,333 66,667 9,724 (1,273) 5 (4,599) 279,963 350,487 7,504 357,991

The consolidated statement of changes in equityldhze read in conjunction with the audited finahstatements for the financial year ended 31 Magd# and the accompanying explanatory notes atthach

to this interim financial report.
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT

FOR THE FOURTH QUARTER ENDED 31 MARCH 2015

Consolidated Statement of Cash Flows

For the year ended 31 March 2015

31 March 31 March
2015 2014
RM'000 RM’'000
Profit after taxation for the year 20,776 22,952
Adjustments for:
Amortisation of intangible assets 13,322 16,875
Amortisation of goodwiill 42 42
Amortisation of prepaid lease payments 119 119
Depreciation of property, plant & equipment 9,190 8,605
Derivative (gain)/loss on forward foreign currermntracts (33) 178
Dividend income - (26)
Interest expense 5,571 7,553
Interest income (6,895) (8,460)
Unrealised (gain)/loss on foreign exchange (686) 1,451
Gain on disposal of property, plant and equipment (158) (1,653)
Gain on disposal of other investment (763) (1,378)
Gain on winding-up of subsidiaries - (8)
Loss on disposal of assets classified as heldaler s - 99
Gain on disposal of subsidiaries - (242)
Goodwill written off 21 8
Property, plant & equipment written off 20 160
Allowance for impairment loss on property, plantian
equipment 2,322 -
Allowance for impairment loss on trade receivables 765
Income tax expense 8,390 8,668
Share of results of equity accounted associate 72 11
Operating profit before changes in working capital 52,145 54,954
Change in inventories 7,020 (6,981)
Change in property development costs (3,493) (69,761)
Change in trade and other receivables, includimyaléves
and deposits and prepayments (61,729) 52,466
Change in trade and other payables, including dgvies (615) (565)
Cash generated (used in)/from operations (6,672) 30,113
Interest paid (1,051) (120)
Income tax paid (9,310) (14,209)
Net cash (used in)/from operating activities (17,033) 15,784
Cash flows from investing activities
Increase in investment in an existing associate - (90)
(Decrease)/Increase in cash and cash equivalerdged with
licensed banks (22) 463
Proceeds from issuance of shares to non-contratitegests - 98
Acquisition of property, plant and equipment (7,199) (17,074)
Acquisition of subsidiary, net of cash and cashiexjent (1) (412)
Increase in tax-exempt money market fund 763 -
Decrease in investment in a subsidiary (22) -
Proceeds from disposal of other investment - 2,661
Proceeds from disposal of subsidiary - 252
Proceeds from disposal of property, plant and egaimt 768 1,599
Sub-total (5,712) (12,132)
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT

FOR THE FOURTH QUARTER ENDED 31 MARCH 2015

Consolidated Statement of Cash Flows

For the year ended 31 March 2015

31 March 31 March
2015 2014
RM’000 RM’000
(continued)
Cash flows from investing activitiegcontinued)
Sub-total (5,712) (12,132)
Proceeds from disposal of assets held for sale - 5,000
Dividend received - 26
Interest received 6,358 5,677
Net cash from/(used in) investing activities 646 (1,429)
Cash flows from financing activities
Proceeds from issuance of shares to non-contralitegests 210 -
Net repayments of Islamic bor (28,959) (34,611)
Net repayments cbankers' acceptances (11,653) 3,207
Net repaymentof other loans and borrowings (4,118) (12,483)
Dividends paid to:
- shareholders of the Company (3,807) (5,235)
- non-controlling interests - (4,902)
Interest paid (3,982) (7,522)
Net cash used in financing activities (52,309) (61,546)
Net decrease in cash and cash equive (68,696) (47,191)
Effects of exchange rate fluctuations on cash held (471) (274)
Cash and cash equivalents at beginning of year 244,516 291,981
Cash and cash equivalents at end of year 175,349 244516
Note
Cash and cash equivalents included in the condetidstatement of cash flows comprise:
Deposits, bank and cash balances 176,189 245,334
Less: Cash and cash equivalents pledged for bamkailgies (840) (818)
Total cash and cash equivalents shown in statemeaot
cash flows 175,349 244,516

The consolidated statement of cash flows shoulaae in conjunction with the audited financial etaénts
for the financial year ended 31 March 2014 andettmompanying explanatory notes attached to thesimt

financial report.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2015

Notes to the consolidated interim financial statements

2.2

Basis of preparation

The consolidated interim financial statements a@udited and have been prepared in accordanceheith
applicable disclosure provisions of the Main Markasting Requirements of the Bursa Malaysia
Securities Berhad and Financial Reporting Stanf&RS”) 134, Interim Financial Reporting

The preparation of an interim financial statemeimtsconformity with FRS 134 |nterim Financial
Reporting,requires management to make judgements, estimateassumptions that affect the application
of policies and reported amounts of assets andlifiak, income and expenses on a year to datesbasi
Actual results may differ from these estimates.

The condensed consolidated interim financial statgmof the Group as at and for the financial mkrio
ended 31 March 2015 comprise the Company and lisidiaries (together referred to as the “Group@ an
the Group’s interest in an associate.

The interim financial statements contain condensedsolidated financial statements and selected
explanatory notes. The notes include an explamatfcevents and transactions that are significardrt
understanding of the changes in financial posidod performance of the Group since the 2014 annual
financial statements. The condensed consolidatiediin financial statements and notes thereon do no
include all of the information required for a figket of financial statements prepared in accordavitte
FRSs.

Significant accounting policies
Changesin accounting policies

The financial statements of the Group have beempagpeel in accordance with Financial Reporting
Standards (“FRSs”) and the requirement of the CarigigaAct, 1965 in Malaysia.

The significant accounting policies adopted in ihterim financial statements are consistent withsth
adopted for the annual audited financial statemiemtthe financial year ended 31 March 2014, exdept
the adoption of the following standards, amendmamis interpretations which are effective for annual
periods beginning on or after the respective datdisated herein:

Standard/Amendment/Interpretation Effective date

Amendments to FRS 1Qonsolidated Financial Statements: Investment Estit 1 January 2014
Amendments to FRS 1Bisclosure of Interests in Other Entities: InvestinEntities 1 January 2014
Amendments to FRS 12%gparate Financial Statements (2011): Investmetiti&n 1 January 2014
Amendments to FRS 13Ejnancial Instruments:Presentation - Offsetting &icial

Assets and Financial Liabilities 1 January 2014
Amendments to FRS 13Bnpairment of Assets — Recoverable Amount Discéssur

for Non-Financial Assets 1 January 2014
Amendments to FRS 13Bjnancial Instruments:Recognition and Measurement

- Novation of Derivatives and Continuation of Hedgeounting 1 January 2014

Standards, amendments and interpretations yet to be effective

The Group has not applied the following standaatisendments and interpretations that have beendissue
by the Malaysian Accounting Standards Board (“MA¥BUt are not yet effective nor early adopted by
the Group:

Standard/Amendment/Interpretation Effective date

Amendments to FRS Ejrst-time Adoption of Financial Reporting Standard

(Annual Improvements 2011-2013 Cycle) 1 July 2014
Amendments to FRS Zhare-based Payment (Annual Improvements 2010-C0&2) 1 July 2014
Amendments to FRS Business Combinations (Annual Improvements 201@-23tle

and 2011-2013 Cycle) 1 July 2014
Amendments to FRS &perating Segments (Annual Improvements 2010-29t&C 1 July 2014
Amendments to FRS 18air Value Measurement (Annual Improvements

2010-2012 Cycle and 2011-2013 Cycle) 1 July 2014
Amendments to FRS 11Byoperty, Plant and Equipment (Annual Improvements

2010-2012 Cycle) 1 July 2014
Amendments to FRS 11Bmployee Benefits — Defined Benefit Plans: Employee

Contributions 1 July 2014
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2015

Notes to the consolidated interim financial statements

(continued)

2.  Significant accounting policiegcontinued)

2.2 Standards, amendments and interpretations yet to be effective (continued)
Standard/Amendment/Interpretation Effective date

Amendments to FRS 12Related Parties Disclosures (Annual Improvements

2010-2012 Cycle) 1 July 2014
Amendments to FRS 13Bjtangible Assets (Annual Improvements 2010-2012ely 1 July 2014
Amendments to FRS 14hvestment Property (Annual Improvements 2011-2Z0jde) 1 July 2014
Amendments to FRS 11®roperty, Plant and Equipmeahd FRS 138,

Intangible Assets-Clarification of Acceptance Methof

Depreciation and Amortisation 1 January 2016
Amendments to FRS Blon-current Assets Held for Sale and Discontinued

Operations (Annual Improvements to 2012-2014 Cycle) 1 January 2016
Amendment to FRS Financial InstrumentsDisclosures (Annual Improvements

2012-2014 Cycle) 1 January 2016

Amendments to FRS 1Qonsolidated Financial Statememsd FRS 128

Investment in Associates and Joint Venture- Saleamtribution to Assets

between an Investor and its Associate or Joint ent 1 January 2016
Amendments to FRS 1Qonsolidated Financial StatemenkERS 12 Disclosure of

Interests in Other Entitieand FRS 128)nvestments in Associate and Joint Ventures-

Investment Entities: Applying the Consolidation &pten 1 January 2016
Amendments to FRS 11gints ArrangementsAccounting for Acquisitions of

Interests in Joint Operations 1 January 2016
FRS 14 Regulatory Deferral Accounts 1 January 2016
Amendments to FRS 10Pyesentation of Financial Statement- Disclosurdidtive 1 January 2016

Amendment to FRS 11&mployee Benefits (Annual Improvements 2012-2Qt4f 1 January 2016
Amendment to FRS 12Beparate Financial Statements- Equity Method ira&sp

Financial Statements 1 January 2016
Amendments to FRS 13terim Financial Reporting (Annual Improvements

2012-2014 Cycle) 1 January 2016
MFRS 15,Revenue from Contract Customers 1 January 2017
FRS 9,Financial Instrument$2014) 1 January 2018

The initial application of a standard, an amendmentan interpretation, which is to be applied
prospectively or which requires extended disclosuie not expected to have any material financial
impacts on the financial statements for the curaglt prior periods upon its first adoption.

On 2 September 2014, MASB has announced that altrmsitioning entities currently adopting FRSs
shall comply with Malaysian Financial Reporting I8tards (“MFRSs”) for annual periods beginning on
or after 1 January 2017. The Group will prepardintancial statements in compliance with MFRSstfar
annual period beginning on 1 April 2017.

3. Seasonal or cyclical factors

The business of the Group was not affected by amjificant seasonal or cyclical factors in the emtr
quarter.

4. Unusual items due to their nature, size andcidence

There were no unusual items affecting assets,litiabj equity, net income or cash flows for theeth
months ended 31 March 2015.

5. Changes in estimates

There were no changes in estimates that have haaterial effect in the current quarter.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2015

Notes to the consolidated interim financial statements

(continued)

6. Debt and equity securities

There were no issuance, cancellation, resale gualyneent of equity securities in the cumulative tgrar
under review except for the repurchase of 200 dvames as treasury shares at an average price ofdRM1

per share using internally generated funds in Ma42and November 2014.

The movements on debt securities (corporate bardsjetailed as follows:-

Opening balance
Accretion of bond value
Redemption

Closing balance (see Note 28)

7. Dividends paid

Cumulative
Quarter
12 months ended
31 March 2015

Individual
Quarter
3 months ended
31 March 2015

RM’000 RM’000

- 28,959

- 144

- (29,103)
Individual Cumulative
Quarter Quarter

12 months ended
31 March 2015
RM’000

3 months ended
31 March 2015
RM’000

Ordinary final dividend paid in respect of the

previous financial year

8. Segment information

- 3,807

The Group’s primary format for reporting segmenformation is by business segments. Revenue
external customers represents the sales valueoofsgand services supplied to customers as wethasue
from construction contracts. The Group has fouprigble major segments which are detailed as below:

(a) Manufacturing

(b) Works

(c) Property
development

(d) Others

-Manufacturing, marketing and sale of polyethylengieeering (“PE”
products, reclaimed rubber andading of other specialised &
technical engineering products

- (i) Telecommunication towers
- Construction of telecommunication towers and shdreenta
proceeds from telecommunication towers

(i) Water, wastewater and other infrastructure
- Design, construction and installation of water dypptorag:
infrastructure and treatment systems, wastewateatrirer
systems, hydro systems and other infrastructure

- Development and construction of residential prapsrt

- Sewagetreatment services, treatment and disposal of slustgvice
and quarry operation

In the previous financial year, this segment inellldheundergroun
mapping of buried utilities, closed circuit teléeis survey
investigation and rehabilitation of underground sewperation The
disposal of this subsidiary was completed on 24&sper 2013
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT

FOR THE FOURTH QUARTER ENDED 31 MARCH 2015
Notes to the consolidated interim financial statements

(continued)

8. Segment information(continued)

For the 12 months ended 31 March 2015

Segment revenue
Segment profit/(loss)

Unallocated corporate expenses
Share of results of equity accounted associate
Profit before taxation

Tax expense
Profit for the year

For the 12 months ended31 March 2014

Segment revenue

Segment profit/(loss)

Unallocated corporate expenses

Share of results of equity accounted associate
Profit before taxation

Tax expense

Profit for the year

Property
Manufacturing Works - development Others Consolidated
Tele- Water, wastewatel
communication treatment and othet
towers infrastructure
RM’'000 RM'000 K’'000 RM'000 RM’'000 RM’000
181,431 63,510 25,051 44,788 19,061 333,841
20,584 9,480 5,030 (6,117) 2,343 31,320
(2,082)
(72)
29,166
(8,390)
20,776
194,645 42,327 50,509 12,915 17,834 318,230
23,267 7,837 3,305 (2,589) 1,690 33,510
(1,879)
(11)
31,620
(8,668)
22,952
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2015

Notes to the consolidated interim financial statements

(continued)

8.

9.

Segment information(continued)

Cumulative Quarter
12 months ended

31 March 2015 31 March 2014
RM’000 RM’000
Revenue from external customers
Malaysia 328,965 314,363
Other countries 4,876 3,867
333,841 318,230

Property, plant and equipment and prepaid leaspayments
a) Acquisitions and disposals

During the twelve months ended 31 March 2015, theuf® acquired items of property, plant and equipmen
costing RM7,945,000 (twelve months ended 31 Mar@h42 RM20,286,000), of which RM746,000 (twelve
months ended 31 March 2014: RM3,212,000) was itidima of finance lease assets.

During the twelve months ended 31 March 2015, theu@ disposed of items of property, plant and eqpeipt
with a carrying amount of RM610,000 (twelve monémled 31 March 2014: RM1,360,000), resulting irea n
gain on disposal of RM158,000 (twelve months ergiediarch 2014: RM1,653,000).

b) Valuations

The valuation of land and buildings has been caroiet by independent external valuers in accordavitethe
Group’s accounting policy and the resultant sugdusave been reflected in the current quarter.

10. Subsequent events

11.

Pursuant to the Joint Development Agreement (“JDgined on 3 October 2014 between Atlas Arrow Rhd.
(“AASB”) and Pacific Mutiara Sdn. Bhd. (“PMSB”) (I¥') to jointly develop two parcels of leasehold dalocated
in Cheras, Kuala Lumpur measuring an approximata af 11.45 acres (“Proposed Development”), the Jias
become unconditional and effective as of 8 April20

Changes in composition of the Group

On 1 April 2014, the Company acquired 7 ordinanareb of RM1.00 each in the share capital of Weida
Communications Sdn. Bhd. (“WCSB”) [formerly knowrs &MEMCOR (Malaysia) Sdn. Bhd.], for a cash
consideration of RM7. As a result, WCSB became% @Wned subsidiary of the Company.

On 14 July 2014, the Company acquired 51 ordinbayes of RM1.00 each in the share capital of @ge Sdn.
Bhd. (“WCSB") for a cash consideration of RM51.0%s a result, VCSB became a 51% owned subsidiathef
Company.

On 24 September 2014, the Group’s wholly owned ididry, Weida Properties Sdn. Bhd. (“WPSB”) acqdiré
ordinary shares of RM1.00 each in the share captaAtlas Arrow Sdn. Bhd. (“AASB”), for a total chs
consideration of RM75.00. As a result, AASB becanm&% owned of subsidiary of WPSB.

The effects of the acquisition of WCSB, VCSB and 38\ on the Group’s assets and liabilities on the dadtthe
acquisition are as follows:

RM’000
Trade and other payab (30)
Nel identifiable liabilities acquired (30)
Less: Noi-controlling interests 11
Goodwill arising from acquisitic 21

Less: Cash and cash equivalents acq -
Net cash outfloy -
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2015

Notes to the consolidated interim financial statements

(continued)

11.Changes in composition of the Groufcontinued)

On 4 August 2014, the Company disposed of 30% efdbuity interest comprising 30,000 ordinary shares
RM1.00 each in the share capital of Weida Towers. S8hd. [formerly known as Weida Water Sdn. Bhd.
(“WTSB")], for a total cash consideration sum of R®000. Subsequent to the disposal, WTSB becan@¥a 7
owned subsidiary of the Company.

12. Changes in contingent liabilitie

As at 31 March 2015, the Group has, in the ordimayrse of business, provided bank guarantees &1Rd84,000
to third parties in the capacity of the Group asghb-contractors of, or suppliers to, projects.

As at 19 May 2015, the Group has, in the ordinanyrse of business, provided bank guarantees of RMB00
to third parties in the capacity of the Group asghb-contractors of, or suppliers to, projects.

13. Capital commitment:

31 March 31 March
2015 2014
RM’000 RM’000
Property, plant and equipmi
Authorised but not contracted for 14,914 20,613
Contracted but not provided for 450 208
15,364 20,821

14. Material related party transactions
There were no material related party transactionsp for the following:-
a) Transaction with companies in which certain Dirgstof the Company have interests

Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2015 2014 2015 2014
RM’'000 RM’000 RM’000 RM’000
Nature of transaction
Rental of premises 75 75 300 290
b) Transactions with certain directors, substantiahsfholder and key management personnel of the Coyngad
the Group
Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2015 2014 2015 2014
RM’000 RM’000 RM’000 RM’000
Nature of transaction
Purchase of property, plant and
equipment - - - 196
Progress billings for properties
under development (278) - (1,106) (663)
Rental of premises - 9 3 36
Sale of shares - - - (2,610)
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2015

Notes to the consolidated interim financial statements

(continued)
14. Material related party transactions(continued)

c) Transaction with a person who is a substantial shatder of a corporate shareholder of a subsidiafythe

Group
Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2015 2014 2015 2014
RM’000 RM’000 RM’'000 RM’000
Nature of transaction
Progress billings for properties
under development (58) (126) (184) (126)
d) Transaction with a company in which a director cfudbsidiary of the Group has interest
Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2015 2014 2015 2014
RM’000 RM’000 RM’000 RM’000
Nature of transaction
Sub contractors’ fees paid - 80 - 80

15. Compensations to key management personnel

Compensations paid/payable to key management pekare as follows:

Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2015 2014 2015 2014
RM’000 RM’000 RM’000 RM’000
Directors of the Company 429 418 5,829 6,231
Directors of subsidiaries and other
key management personnel 681 683 4,941 5,320
1,110 1,101 10,770 11,551

16. Other intangible assets

Other intangible assets consist of rights to sihenéal proceeds of telecommunication towers. This& from
the construction of telecommunication towers faretwork facility provider licence holder (“NFPLHfy prior

years. As payment consideration for the constractiorks carried out, the NFPLH and the Group shhee
rental proceeds from the leasing of the telecompaiitin towers based on pre-determined ratios fuerad of
ten years commencing from the month when the remtaleeds were first received.

17. Trade and other receivables
(i) Included in the non-current balance of other remiglies is an amount due from a former associatbeof t
Group amounting to RM3.5 million (31.3.2014: RM38llion) which is secured by a first fixed and

floating charges over the former associate’'s assetdears fixed interest at 6.00% (31.3.2014:%)00er
annum. The amount is repayable in full by Decendfdr7.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2015

Notes to the consolidated interim financial statements

(continued)

17.

18.

19.

20.

21.

Trade and other receivablegcontinued)

(i) Included in the current trade receivables is anwarhdue from a contract customer relating to cosion
of waste treatment specialised systems amountiigM&0.7 million (31.3.2014: non-current and current
of RM21.2 million), which is unsecured and interfest.

(iii) Included in both non-current and current balancetber receivables, is an amount of RM1.0 million
(31.3.2014: RM1.3 million) receivable from a cowtir of the Group for the disposal of property,npla
and equipment which is unsecured, interest freeexpected to be recovered by monthly fixed instalime
payments.

(iv) Included in current trade receivables is a grogsnt®n sum receivable from the Government of Syria
Arab Republic in respect of sewerage and watetrtreiat plants constructed by a subsidiary.

As the subsidiary has managed to recover its lietesums substantially in the previous financiahryas
well as additional RM1.8 million during the currdirtancial year, no impairment loss need to be nfade
the remaining receivables as at 31 March 2015 tkesphe continuing political unrest in Syrian Arab
Republic, after taking into consideration the adwampayments of RM4.0 million (31.3.2014: RM4.3
million) received from and other amounts payable the Government of Syrian Arab Republic.
Nonetheless, the recoverability of the retentiomswvill continue to be reassessed in future basethe
information then available.

Deposits and prepayments

Included in the deposits and prepayments, is a guRM25.0 million which relates to deposit for tiBA
which shall form part of PMSB’s entitlementpon the JDA being unconditional and effective.

Other payables

The Group through its subsidiaries, Loyal Paragdn. 8hd. (“LPSB”) and Good Axis Sdn. Bhd. (“GASB"),
had entered into two separate joint venture agra&m@JVAs”) with two companies (“the Land Owngrs
respectively:

* to develop a parcel of leasehold land into resideptoperties; and

* to develop a parcel of freehold land into residdmiroperties.
The projects are hereinafter referred to as “thet Izevelopments” and the lands, as “the Projectdsa.

Through the JVAs, the Land Owners shall contritthie Project Lands for the Joint Developments arith bo
LPSB and GASB shall carry out the entire spectafndevelopment works for the Joint Developments, in
accordance with plans approved by the appropriatteoaities, including the construction, project mgament,
financing, sales and administrative functions.

Included in the other payables is a sum of RM8.taniwhich relates to the Land Owners’ entitlensefrom
the Joint Developments after deducting the paymemisle on their behalf in connection with the Joint
Developments.

Financial risk management
The Group’s financial risk management objectives aolicies and risk profile are consistent with g6o
disclosed in the consolidated financial statemastat and for the financial year ended 31 March201

Fair value hierarchy

In the twelve months ended 31 March 2015, thereewer transfers between fair value hierarchies amd n
reclassifications of the financial assets as altre$a change in the purpose or use of those sisset
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UNAUDITED INTERIM FINANCIAL REPORT
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Additional information required by the Main Market Listing
Requirements of Bursa Malaysia Securities Berhad

(continued)
22. Review of performance

The Group recorded a commendable increase invente of RM119.4 million in the current quarter end
review as compared to the RM78.4 million reportedhie corresponding quarter ended 31 March 2014 as
result of increased revenue contribution from aefjreents, driven mainly by works and property segmérhe
Group’s profit before tax of RM11.1 million in tleurrent quarter under review also increased as aogdpto
RM10.9 million in the same quarter last year, maimttributed to higher profit contribution from
manufacturing and works segment achieved in theentiquarter.

The Group recorded an increase in revenue of RMR3B8llion (FYE 31 March 2014: RM318.2 million) for
the current financial year under review due to &rghontribution from the telecommunication towersl a
property segments. However, the Group’s profit teefax of RM29.2 million for the current financigar was
lower than the previous financial year (FYE 31 MaP014: RM31.6 million) mainly due to the following

a) higher overheads from property segment; and

b) an allowance for impairment loss on property, plantd equipment of RM2.3 million provided from
manufacturing segment.

Performance of each operating segment below is st@fore accounting for unallocated corporate ezpgn
a) Manufacturing

The manufacturing segment posted a higher profRMf7.8 million for the current quarter ended 31 btar
2015 compared to RM5.0 million for the correspodijuarter ended 31 March 2014 with a slightly highe
revenue being recognised (4Q FYE 2015: RM45.7 om)l4Q FYE 2014: RM45.5 million).

This was mainly due to more favourable mix of pretdiand customers in the current quarter, suppdnted
improved margin and lower overheads.

For the current financial year under review, thgnsent recorded a revenue and profit of RM181.4ionill
and RM20.6 million (FYE 31 March 2014: RM194.6 nait and RM23.3 million) respectively. The lower
results were attributed by an allowance for impaininloss on property, plant and equipment of RM2.3
million despite being offset by the higher margimtribution in the current quarter under review.

b) Works

By its nature, the revenue and profit contributidrihe works segment will fluctuate reflecting #igb and
flow of projects.

The works segment registered an increase in revanudbe current quarter ended 31 March 2015 of
RM51.2 million as compared to RM16.0 million in tberresponding quarter in the previous financiarye
mainly contributed by the telecommunication towsegment, arising from new towers construction & th
current quarter under review. The effect of theréase in revenue resulted in higher profit of RM5.4
million in the current quarter under review (4Q F2&L4: RM3.5 million).

This segment achieved a higher profit of RM14.5liaril in the current financial year ended 31 March
2015 as compared to RM11.1 million in the last fiicial year due to cost savings in certain projects
nearing completion in the current financial year waell as increased profit contribution from
telecommunication towers segment. The revenue résed for this segment for the current financiarye
is RM88.6 million (FYE 31 March 2014: RM92.8 milii.

c) Property development

After the launch of Urbana Residences, the Groupaking preparation for its next development, Aden
located in the international neighbourhood of Mdfitira.

The Group revenue base saw continued contributiom fthe property development segment. For the
financial year ended 31 March 2015, revenue gesgr&iom this segment was RM44.8 million, an
increase of 246.8% as compared to the previousdiahyear.

Revenue for the current quarter was also 42.4%ehigh compared to the same quarter last year.
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Additional information required by the Main Market Listing
Requirements of Bursa Malaysia Securities Berhad

(continued)

22. Review of performancegcontinued)

c)

d)

Property development(continued)

The revenue contribution from this segment surgagseoverheads in the current financial year under
review. However, the preparation expenses for Aadéas been charged out to profit and loss as
capitalisation was not allowed resulting the segmecorded a higher loss of RM6.1 million for therent
financial year as compared to the loss of RM2.6ionilin same period last year. In addition, thesswalso
other higher operating income in the previous yeainly due to one off accounting fair value income
adjustment.

Loss of RM1.2 million for the current quarter wasurred as opposed to profit of RM1.7 million ireth
same quarter last year due the abovementionedngaso

Others

The others segment is mainly contributed by thevities generated from the management, operatiods a
maintenance of septic sludge treatment plants dsaséhe collection of septic sludge.

For the current quarter ended 31 March 2015, thensat registered higher revenue of RM4.1 million as
compared to RM3.9 million recorded in the corregfing quarter last year due to higher contributiamf
the collection of septic sludge activities in tharent quarter. However, the segment incurredghisloss

of RMO0.2 million in the current quarter againstrafii of RM0.4 million in the corresponding quartest
year mainly due to the quarry operation which ardynmenced operation in October 2014.

The segment posted higher revenue and profit ferfiteancial year ended 31 March 2015 of RM19.1
million and RM2.3 million (FYE 2014: RM 17.8 millimand RM1.7 million) respectively mainly driven by
the improved performance of septic sludge actiwitees a result of its expansion to cover a larger
geographical area in the current financial year.

23. Variation of results against preceding quarter

The Group achieved increased profit before tax flR.1 million and increased revenue of RM119.4 ionill
This represents a 29.1% increase in profit befase @and 61.1% increase in revenue as compared to the
preceding quarter.

The increase was due to higher contributions frdno@erating segments including property segmetictv
incurred a lower loss, partly mitigated by the lowentribution from the others segment in the auiruarter.
Analysis of performance of each operating segmentsa below:

Manufacturing segment — posted higher revenue aofit pf RM45.7 million and RM7.8 million for the
current quarter compared to RM43.4 million and RM#illion in the preceding quarter mainly due to
improved margin and lower overheads.

Works segment — achieved significant higher revesfueM51.2 million compared to RM12.7 million in
preceding quarter while its profit increased frof3&9 million in preceding quarter to RM5.4 millian
the current quarter. This was mainly due to highefit contribution from telecommunication towers
segment arising from new towers construction incilneent quarter.

Property development segment - the segment gedehigber revenue of RM18.4 million compared to
preceding quarter of RM12.3 million. However, thigs partly offset by the preparation expenses for
Ardena as well as higher interest cost. As a tesé segment recorded loss of RM1.2 million as
compared to RM1.7 million in the preceding quatrter.

Others segment - the current quarter's revenueMf. R million declined as compared to RM5.6 million
and a loss of RMO0.2 was incurred over a profit befax of RM1.0 million in the preceding quartehel
higher results in the preceding quarter were madoig to higher contribution from the collectionsaiptic
sludge activities.
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(continued)

24,

25.

Prospects for the financial year ending 31 Mah 2016

Malaysia’s manufacturing sector recorded a highrewth of 5.6% for I' quarter of 2015 (4Q 2014: 5.4%)
while its forecasted growth for Year 2015 is 5.5%edr 2014: 6.2%). Our manufacturing segment is ebque
to maintain steady achievement. We expect the Gtougenefit from the Eleventh Malaysia Plan {INIP),
particularly in the areas of water supply, sarotatiacilities, housing and general infra-structdexelopments
such as roads, drainage etc.

As part of the anticipation of the Malaysia Budgétl4 and the announcement from Malaysian Commission
and Multimedia Commission on the building of telegounication infrastructure, the Group, in Decent@t4
has entered into agreements to construct telecoimeation towers under Phase 1 of Time 3 Extension
Programme and will continue to contribute positvi the earnings to the Group for the financiadryending

31 March 2016.

The growing emphasis on environmental sustaingté@lgo bodes well for the Group. Over the years Ghoup
has significantly grown and enhanced its human andineering capital, via active involvement and
collaboration with a network of established intéio@al organisations. The Group has successfullgnbe
playing, and will continue to play, the role asrayider of environmental engineering solutions;tsas in the
field of water and wastewater treatment, septidgdutreatment and renewable energy.

To further broaden its income base and growth, @reup has ventured into property development,
incorporating strong life style themes. Presertthg, Group is making preparations for its next depeient,
Ardena, located in Mont’ Kiara. In addition, on ZtGber 2014, the Group entered in to a joint ventwith
Pacific Mutiara Sdn. Bhd. to jointly develop 2 palecof leasehold lands located in Cheras. PresehdyGroup

is at initial planning stage for the developmengadvwhile, the Group will continue to strengthen presence

in the property sector through strategic acquisitar joint ventures to increase valuable land bafuts
development. Increasingly, this segment will cdnité positively to the Group’s revenue.

In addition, the Group is currently sourcing for naonstruction works which is expected to giveitpas
contribution too.

As such, barring unforeseen circumstances, theciire are cautiously optimistic of achieving saiisbry
results for the Group for the financial year end#igMarch 2016 on the strength of the diversifiedeof the
Group (see Note 8).

Revenue and profit forecast

Not applicable as no revenue and profit forecast published.
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(continued)

26. Income tax expense

Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2015 2014 2015 2014
RM’000 RM’000 RM’000 RM’000
Current tax expense
Malaysian - current year 1,669 3,378 7,551 9,426
- prior years (411) 2 (584) (765)
1,258 3,380 6,967 8,661
Deferred tax (income)/expense
- current year 872 338 1,414 1,332
- prior years (26) (1,018) 9 (1,325)
846 (680) 1,423 7
Tax expense for the year 2,104 2,700 8,390 8,668

The Group’s effective tax rate for the current gelaunder review is lower than prima facie mainbedo the
effect of foreign income of a subsidiary which isnrtaxable. However, the effective tax rate for the
corresponding quarter, current financial year araVipus financial year is higher than the primadaex rate
mainly due to non-deductible expenses and the agrésed deferred tax asset from loss making opersti

27. Status of corporate proposals
Not applicable.

28. Utilisation of share proceeds
Not applicable.

29. Loans and borrowings

31 March 31 March
2015 2014
RM’000 RM’000

Non-current
Unsecured 58,113 65,114
Secured 2,799 3,160
60,912 68,274

Current

Unsecured 49,521 86,167
Secured 1,057 1,033
50,578 87,200
Total 111,490 155,474

The debt securities, which was included in the omd loans and borrowings as at 31 March 2014 have
been fully redeemed in the quarter ended 30 Semeliil4 (see Note 6).

All borrowings are denominated in Ringgit Malaysia.
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(continued)

30. Derivatives financial instruments

The outstanding forward foreign currency contrastst the end of the quarter under review arelbsifs:

Contract/Notional Net Fair
Value Value
RM’000 RM’000
Forward foreign currency contracts 1,026 1,059

- lessthan 1 year

Derivative financial instruments entered into bg t&roup are similar to those disclosed in the cliceted
annual financial statements as at and for the fighyear ended 31 March 2014.

31. Gains/Losses arising from fair value changed financial liabilities

There were no material gains or losses arising ffamvalue changes of the financial liabilitiesr fthe
current quarter and financial year.

32. Material litigation

The Company and two of its wholly-owned subsidigri@/eida Resources Sdn. Bhd. (“WRSB”) and Weida
Integrated Industries Sdn. Bhd. (“WIISB”), have @i November 2014 been served an Originating

Summons and an order dated 5 November 2014 (“O$’Md. Nayan Bin Salleh (‘L Plaintiff’) and
Putrajasa Sdn. Bhd. (Power of Attorney holder ef 1 Plaintiff) (“2" plaintiff’). The salient point of the
OS is that the Company, WRSB and WIISB, their agesgrvants or any of them or otherwise, be resdi
by way of an injunction from offering to sell, dalj or installing the product called “POLYTRAP” v
infringes the patent rights of thé' plaintiff in respect of a Grease Trap product whis patented under
Patent No. MY-135509-A under the Patents Act 1983.

On 12 February 2015, the court held that the Rffijmtapplication for the interlocutory injunctiowas

dismissed and costs of sum was awarded to WRSBAHISB. In the meantime, the Company had filed a

defence and counterclaim to the Plaintiffs’ statetm& claim dated 15 October 2014 for allegedlyepéat
infringement.

33. Auditor’s report on preceding annual financiad statements

The auditors have expressed an unqualified opioiorthe Group’s and the Company’s statutory finainci

statements for the financial year ended 31 Mard#%20 their report dated 30 July 2014.
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34.

35.

Profit for the financial year

Individual Quarter

3 months ended

Cumulative Quarter
12 months ended

Profitisarrived at after
charging:

Amortisation of intangible assets

Amortisation of prepaid lease
payments

Amortisation of goodwiill

Allowance for impairment loss on
trade receivables

Derivative loss on forward
foreign exchange contracts

Depreciation of property, plant &
equipment

Interest expenses

Goodwill written off

Allowance for impairment loss on
property, plant and equipment

Property, plant and equipment
written off

Unrealised loss on foreign
exchange

Loss on disposal of property,
plant and equipment

and after crediting:

Derivative gain on forward
foreign exchange contracts

Interest income

Gain on disposal of subsidiaries

Gain on disposal of other
investments

Gain on disposal of property,
plant & equipment

Reversal of allowance for
impairment loss on trade
receivable

Unrealised gain on foreign
exchange

31 March 31 March 31 March 31 March
2015 2014 2015 2014
RM’000 RM’000 RM’000 RM’000
3,659 5,235 13,322 16,875
30 30 119 119
11 11 42 42
393 - 765 -
- 299 - 178
2,375 1,845 9,190 8,605
1,074 2,286 5,571 7,553
- 8 21 8
2,322 - 2,322 -
10 71 90 160
- 375 - 1,451
12 3 - -
24 - 33 -
825 2,341 6,895 8,460
- 569 - 242
331 294 763 1,378
- - 158 1,653
199 - 699 -
368 - 686 -

There were no exceptional items for the currenttgu@and current financial year.

Dividend payable

No dividend has been recommended or paid for thewrufinancial quarter under review.

Page 21



WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FOURTH QUARTER ENDED 31 MARCH 2015

Additional information required by the Main Market Listing
Requirements of Bursa Malaysia Securities Berhad

(continued)

36. Earnings per ordinary share

(a) Basic earnings per ordinary share

Basic earnings per ordinary share is calculatedlibigling the profit after taxation for the year thye
weighted average number of ordinary shares in idstiag the year.

Individual Quarter Cumulative Quarter
3 months ended 12 months ended
31 March 31 March 31 March 31 March
2015 2014 2015 2014
RM’000 RM’000 RM’000 RM’000
Profit for the year 8,986 8,171 20,776 22,952
Less: Amount attributable
to non-controlling interests (1,087) (621) (3,359) (808)
Profit for the year
attributable to owners of
the Company 7,899 7,550 17,417 22,144
Weighted average number of
ordinary shares in issue
(‘000) 126,895 126,895 126,895 126,895
Basic earnings per ordinary
share (sen) 6.22 5.95 13.73 17.45

The weighted average number of ordinary sharessumei during the individual quarter and financiarye
under review has been adjusted for the treasumgshmught back by the Company during the year (see
Note 6). The weighted average number of ordinaareshin issue, net of treasury shares acquiredt as
the quarter ended 31 March 2015 is 126,894,69MM@&th 2014: 126,894,899).

(b) Diluted earnings per ordinary share

This is not applicable as there exists no sharmmwpwvarrants or other financial instruments thdt w
dilute or have the effect of diluting the basicreags per ordinary share.
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37. Breakdown of realised and unrealised profitsrdosses

The breakdown of the retained earnings of the Gintgrealised and unrealised profits or lossessymnt to
Paragraphs 2.06 to 2.23 of Bursa Malaysia Main Mtakksting Requirements, is as follows:

31 March 31 March

2015 2014
RM’000 RM’000
Total retained earnings of the Company and itsididrées:
- Realised 320,875 302,641
- Unrealised (3,600) (1,874)
317,275 300,767
Share of accumulated losses from associate
- Realised (87) (15)
317,188 300,752
Less: Consolidation adjustments (23,328) (20,789)
Total Group retained earnings as per statemertiariges in equity 293,860 279,963

The determination of realised and unrealised @dafitlosses is based on Guidance on Special Mdter,
Determination of Realised and Unrealised ProfitsLoisses in the Context of Disclosures Pursuantuis
Malaysia Securities Berhad Listing Requiremetgsued by the Malaysian Institute of Accountamms20
December 2010.

38. Authorisation for issue

The interim financial statements were authorisedigsue by the Board of Directors in accordanceh wait
resolution of the Directors on 26 May 2015.
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